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NAME: Davip D DORAN

POSITION: Partner; Director — Mekong Region
LOCATION: Bangkok, Thailand

EXPERIENCE: 19 years

NATIONALITY: Thai; USA

Curriculum Vitae

MEMBERSHIP IN PROFESSIONAL SOCIETIES:

California State Bar Association
Washington State Bar Association
American Bar Association

KEY QUALIFICATIONS:

David D. Doran is the Regional Director and Founding Partner of DFDL Mekong. He has over 18 years experience
as a legal adviser in the Mekong Region in a number of different areas of law. In 1994, he co-founded Dirksen
Flipse Doran & Le (DFDL), in Vientiane, Laos. In 1995 he founded DFDL Cambodia, and served as its Managing
Director until February, 2003. At that time, he relocated to Bangkok, where he refocused his practice to cover
large energy sector projects in Laos. He continues to supervise work in Cambodia as well as manage various Thai
projects.

He has special expertise in the energy sector, having represented both sponsors and lenders for major power
and energy projects in Cambodia and Laos. He also has special expertise in project finance in all sectors.
Mr. Doran is an experienced manager of small and large professional teams.

EDUCATION:

= 1992 — Certificate in International Studies — Law & Economics (similar to a LL.M.). L'Institut Universitaire
de Hautes Etudes International (Graduate Institute of International Studies), Geneva, Switzerland. Grade:
"trés bien" (highest possible). Emphasis: privatization and ownership reform. Thesis: "Privatization and
Ownership Reform in Romania".

= 1990 — Juris Doctor, University of Washington School of Law, Seattle, Washington, U.S.A. Associate
Articles Editor, Washington Law Review. Major research: Islamic Law in Soviet Central Asia.

= 1986 — French Studies, Paris & Tours, France.

= 1986 — Bachelor of Arts, Loma Linda University, California, U.S.A. Summa Cum Laude and Honors Program.

Major: History & Political Science. Minor: Cinematography. Honor's Thesis: "Hostile Dawn," a multi-
disciplinary animated film synthesizing WWI's role in the birth of modern society and death of the Old

World.
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EMPLOYMENT RECORD:

] DFDL MEKONG, Bangkok (February 2003 to present)
Partner & Director ¢ Mekong Region
Established and jointly manages the Bangkok office of DFDL Mekong. Continues to manage and supervise
projects in Cambodia and Laos, with special focus on hydro power projects in Laos. Apart from hydro
power projects and regional project finance work, Mr. Doran’s practice also covers property development
and mergers and acquisitions in Thailand.

] DFDL MEKONG, Cambodia (January 1995 to February 2003)
Partner & Managing Director
Established and managed all aspects of the Cambodia office of DFDL Mekong. Worked on a wide variety
of projects, including major energy sector and financial sector financing, major land transactions, BOT’s,
power generation, hotels, factories, joint ventures, incorporation, tax, labor, etc. Worked on numerous
projects involving privatization of government assets (concession, lease, sale, etc). Has a comprehensive
understanding of Cambodian law, practice, lawmaking procedures, and politics.

] DFDL MEKONG, Laos (September 1994 to January 1995)
Partner
Founding member of “Dirksen Flipse Doran & Le” as DFDL Mekong was originally called, with three other
partners. While in Laos, Mr. Doran concentrated on establishing and building the Cambodia office and
the firm regionally.

] BENNETT & BIGELOW, Seattle USA (February — September 1994)
Attorney
Advice and legal documentation related to mergers and acquisitions in the health care industry in
Washington State.

] BAKER & MCcKENZIE, Bangkok, Thailand (1992 — 1993)
Legal Adviser
Developed and managed Indochina Practice Group, spearheading work in Cambodia.

= GENERAL AGREEMENT ON TARIFFS AND TRADE (GATT), Geneva (1991)
Research Assistant, Economic Research Department
General research on law and economics issues related to trade and the environment.

DETAILS OF MAJOR PROJECTS UNDERTAKEN

Focus on the Energy Sector
LAO PDR — HYDROPOWER PROJECTS

Hongsa — US$3.6 Billion — Lender (2008 to present)
Team leader in advising the lenders consortium as Lao Counsel in relation to a 1878 MW coal mine mouth
power generation project in Lao PDR, including review of the all finance and project documents, drafting and
negotiation of a Lao law documentation.

Nam Lik % — US$150 Million — Lender (2008 to 2009)
Team leader in advising the Chinese lender as Lao Counsel in relation to a 100 MW hydropower project
sponsored by China Water and Electricity, including review of the main project documents, drafting of a legal
opinion and advice on the security package.

Nam Num 5 - US$200 Million — Lender (2008 to 2009)
Team leader in advising Chinese lenders as Lao Counsel for financing of 120 MW hydropower project by
SinoHydro. Also advised developer on project documents and approvals under mutual consent basis.

Theun Hinboun Expansion — US$650 Million — Developers (2008 to 2009)
Team leader on advising developer as Lao Counsel in relation to the financing of the upgrade of the Theun
Hinboun power station and the expansion of the total generating capacity (to 440 MW, +60 MW).

Purchase of three Lao Hydropower projects — Developer (2008)
Team Leader in advising Russian purchaser/developer of interests in up to three hydropower projects, including
due diligence, and various joint developments.
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Focus on the Energy Sector

Houay Ho — Developer (2008-09)
Lao counsel to Suez Energy/Tractabel and lenders in relation to (i) re-pricing and extension of existing loans
(December 2007) and (ii) to transfer of shares (2008).

Nam Tha 1 — US$250 Million — Developers (2008 - 2009)
Team leader in advising the developer as Project Counsel in relation to a 168 MW hydropower project, including
leading negotiations of the concession agreement with the Government and of the power purchase agreement
with Electricité du Laos.

Nam Theun 1 — US$700 Million — Developers (2006 — present)
Team leader in advising group of foreign developers (Thai and Malaysia) on Lao law aspects of establishing a
USS$700 Million hydro power project in Laos, including corporate, licensing, compliance, environment and
secured financing issues and legal documentation.

Nam Ngum 2 — US$750 Million — Lenders (2005 - present)
Team leader in advising consortium of Thai banks on all Lao law aspects of US$750 Million hydroelectric power
project in Laos. Our scope of work included review of financing documents, review of project documents, such
as the concession agreement, and drafting and negotiation of all Lao law security documents and direct
agreement(s).

Nam Theun 2 — US$1.3 Billion — Lenders (2004 - 05)
Co-team leader in advising consortium of 32 financial institutions on all Lao law aspects of USS$1.3 Billion
hydroelectric power project in Laos. Our scope of work included review of financing documents, review of
project documents, such as the concession agreement, review of engineering and construction contracts,
extensive review of environmental and social issues and plans, and drafting and negotiation of all Lao law
security documents.

Nam Theun 2 — US$1.3 Billion — World Bank (2003 — 04)
Conducted preliminary legal due diligence, with Linklaters Bangkok, for World Bank participate in Nam Theun 2
project in Laos.

CAMBODIA

CPTL Power Transmission Line — US$35 Million — Lenders (2006 — present)
Team leader in advising the Asia Development Bank and other commercial and bi lateral aid banks on all
Cambodian law aspects to USS35 Million power line transmission project.

Beacon Hill IPP — US$93 million —IFC and other Lenders (1997 - 2000)
Provided full scope of advice related to project as lead Cambodian project counsel, including Government
payment guarantees, the law enforcing New York Convention, Implementation Agreement, Power Purchase
Agreement, various Direct Agreements, Fuel Supply Agreement, Construction Agreement and related
documents. Conducted due diligence on the sponsors and regulatory approvals required for implementation of
the project. Provided full scope of advice to lenders on Cambodia’s ambiguous and complex mechanisms for
obtaining security over the project assets and documents, including share pledge agreements, conditional
assignment agreements, mortgage agreements, and other security arrangements related to the project assets.
Drafted various security agreements. Drafted legislation and liaised with the Government on the ratification by
Cambodia of the New York Convention on the Recognition and Enforcement of Foreign Arbitral Awards,
including research of international laws, comparative studies of laws in Asia and Pacific Rim; and researching the
Cambodian law-making process and civil procedures.

15 MW IPP — US$10 Million — Multinational Company (1999-2000)
Advised on structuring of the project, investment structuring, drafting of project documents (PPA, IA, Direct
Agreements equipment supply contracts, etc) and due diligence on joint venture company.

15 MW IPP — US$10 Million — Regional Power Company (1998 — 2001)
Advised on structuring of the power project, investment structuring, drafting of project documents (PPA, IA,
Direct Agreements equipment supply contracts, etc). Provided advice related to financing of project, including
review of financing agreements.

Multinational Oil Company — Offshore Exploration (since 2001)
Advised on various aspects of concession with government. Advised on all aspects of establishment of the
business in Cambodia, relationship with sub-contractors, and regulatory matters.
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Focus on the Energy Sector

Petroleum Retailer — US$70 Million — Multinational Company (since 1995)
Advised on all aspects of establishment of business of Multinational Oil Company in Cambodia, including lease
and/or purchase of 25 Service Stations, lease and construction of oil storage terminal.

Focus on Non-Energy Sectors

REGIONAL

Telecommunication Acquisition—US$200 Million — ST Telemedia (2007)
Led team of DFDL Mekong legal counsel in Lao PDR, Thailand and Cambodia to conduct due diligence on target
companies in Laos and Cambodia and to advise on provide all legal advice required in Thailand, Laos and
Cambodia for acquisition by client of a 49% equity stake in the telecommunication business of Shinawatra
International in Laos and Cambodia.
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Sepon Mine Project — US$200 Million — International Lenders (2003)
Advised lenders on US$200 Million financing of project.
Brewery — US$50 Million — Asia Pacific Breweries (2005/06)

Led legal team to advise client on all aspects of establishing a beer production facility in Laos under a joint
venture with Laos partners, including licensing issues, drafting joint venture agreement, incorporation, land
lease, construction, and operation issues.

CAMBODIA

Raffles Hotel Refinancing — Lender (2006)
Team leader in advising CitiGroup International on Cambodian law aspects of USS$5.4 Billion financing and
refinancing related to the purchase of two international hotel chains. Scope of work included due diligence on
two hotels in Cambodia and drafting and negotiation of all Cambodian law security documents.

ACLEDA Bank Restructure — US$20 Million — IFC, DEG, et. al (1999-2001)
Project to transform a local micro-finance organization into a commercial bank, 49% owned by the foreign
development banks and IFC, with additional debt financing from IFC and development banks. Advised foreign
investors on the shareholding structures in compliance with the new Banking and Financial Institution Law and
regulations of the National Bank of Cambodia. Drafted Business Purchase Agreement, Shareholders Agreement,
Subordination Agreement and other primary legal documents. Advised on loan agreements. Advised on
licensing application process for the specialized bank with the National Bank of Cambodia.

International Hotel Project Financing (2000)
Project to finance hotel in Siem Reap, Cambodia. Advised on the project documents and the compliance with
local law and practices. Advised and drafted the security documents for the loans under local law and practices.
Advised on the licensing, permits and approval necessary for the implementations and operations of the Project.
Drafted secondary documents to secure the loans under local laws and practices.

BOT for International Airport — US$50 Million — Multinational (1995 to present)
Advised client and sub-contracts on all aspects of BOT with government, including drafting of BOT, numerous
amendments, investment licensing, other licensing and various rounds of financing. Drafted legal documents
required by the project.

Multinational Bank (1998-2000)
Advised on purchase of existing banking operation and all aspects of setting up a branch of the bank in
Cambodia. Advise on the legal structure and licensing process. Advised on the necessary legal compliance with
the banking laws and regulations.

Air Traffic Control Systems — Multinational Company (2000)
Advised on various legal models for joint venture and concession for supply, maintenance and operation of air
traffic equipment to the Government of Cambodia. Advised on the public finance laws, government guarantees
and payments.

Hotel Financing — International Finance Corporation (1996-1997)
Advised on project documents and regulatory compliance matters. Advised and assisted in drafting the security
documents for the loans under local law and practices. Advised on the licensing, permits and approvals
necessary for the implementations and operations of the Project.
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PHNOM PENH
Cambodia@dfdimekong.com
+855 23 210400

YANGON*
Myanmar@dfdlmekong.com
+95 1540 995

LANGUAGES: Speaking Writing
ENGLISH Excellent Excellent Excellent
FRENCH Good Good Intermediate
ONE REGION ¢ ONE FIRM™ www.dfdlmekong.com
BANGKOK VIENTIANE HANOI
Thailand@dfdimekong.com Laos@dfdimekong.com Vietnam@ dfdimekong.com
+66 26 363 282 +856 21 242 068-70 +84 43936 6411

HO CHI MINH CITY
Vietnam@ dfdImekong.com
+84 8 3910 0072

*Myanmar Thanlwin Legal Services, Ltd. in association with DFDL N



