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ADVISER PROFILE 
 

NAME:   RASHED IDREES 

POSITION:    
Deputy Country Managing Director, Cambodia 
Head of Corporate & Commercial Practice Group 

LOCATION:    Phnom Penh, Cambodia   

EXPERIENCE:    15 years  

NATIONALITY:    British, Singapore Permanent Resident 

 
Curriculum Vitae 

MEMBERSHIP IN PROFESSIONAL SOCIETIES:   

Law Society of England and Wales 
Bar Council of England and Wales 
Honourable Society of the Inner Temple 

KEY QUALIFICATIONS: 

Rashed Idrees is Deputy Country Managing Director, Cambodia and Senior Adviser, head of the firm’s Corporate 
and Commercial Practice.  He has acted for project sponsors, borrowers, trading companies and banks on 
projects and project finance transactions, securitizations, international trade finance, privatizations, bond issues, 
loan notes, corporate finance and securities, integrated gas to power project development and finance, IPP 
developments, water and waste water projects and other structured financing transactions.  He is a solicitor of 
the Supreme Court of England and Wales, Barrister at Law of England & Wales (Inns of Court School of Law, 
London) and has an LL.B. (Hons) from the London School of Economics and Political Science, London UK. 

EDUCATION: 

 2006 – Solicitor of the Supreme Court of England & Wales, Solicitors Regulation Authority, London 
(admittance of qualified lawyer as English solicitor)   

 1994 – Barrister at Law of England & Wales, Inns of Court School of Law, London  
 1993 – LL.B. (Hons) (2:1), London School of Economics & Political Science, London 

EMPLOYMENT RECORD: 

 DFDL MEKONG, Phnom Penh, Cambodia (May 2010 – Present) 
Deputy Country Managing Director 
Senior Legal Adviser, head of the Corporate and Commercial Practice Group 
Areas of practice include corporate, commercial, mergers and acquisitions, banking and finance, labour 
and real property. 

 ABMJC, Muscat, Oman (2009 –2010) 
Senior Legal Adviser 
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Areas of practice included major infrastructure projects and project finance, structured trade and 
commodity finance, construction, corporate and commercial. 

 DEACONS SINGAPORE (2006 – 2009) 
Partner 
Areas of practice included regional banking and finance with emphasis on project and structured trade 
finance with an energy or natural resources flavor, corporate and commercial and regional head of 
Deacon’s Indian Sub-continent practice group. 

 DLA PIPER SINGAPORE (incorporating Coudert Brothers Singapore) (2004 – 2006) 
Senior Associate 

 DENTON WILDE SAPTE London & Singapore (1998 – 2004) 
Associate; Senior Associate 

DETAILS OF MAJOR PROJECTS UNDERTAKEN 

Focus on Various Sectors   

Infrastructure Projects & Related Financings Sectors    

 Advising the Summit Group and GE Energy in connection with their bid to build, own and operate a 
450MW simple and combined cycle IPP in Bibiyana, Bangladesh (ongoing). 

 Advised AES Haripur (AESH), a subsidiary of The AES Corporation (now Haripur Power, a subsidiary of 
Globeleq), on all aspects of the project financing of its US$180 million 360MW combined-cycle gas fired 
IPP in Bangladesh (AESH Project). This was the first IPP in Bangladesh and the first long-term commercial 
loan into Bangladesh to close. This transaction was selected as "Asian Power Deal of the Year 2001" in 
Project Finance (February 2002 edition). 

 Advised AES Meghnaghat (Private) (AESM) (now Meghnaghat Power, a subsidiary of Globeleq) on certain 
project-related aspects of its 450MW combined cycle gas-fired IPP in Meghnaghat, Bangladesh (AESM 
Project). 

 Advised AESH and AESM on project related issues arising from the proposed disposal by The AES 
Corporation of its interests in AESH and AESM to the Commonwealth Development Corporation. 

 Advised a New York-based sponsor on numerous simple cycle gas-fired IPPs in Bangladesh of up to 
800MW. 

 Advised various independent power producers on various aspects of their Power Purchase and Water and 
Power Purchase Agreements with the Oman Power and Water Procurement Company. 

 Advised a Singapore-based developer on the implementation of a waste water treatment plant in the 
Republic of Ireland on a BOOT basis for industrial waste, on the implementation of a waste water 
treatment and recycling plant in Singapore on a BOO basis for industrial waste and in connection with a 
cooperation agreement for the provision of its water treatment technology in Singapore. 

 Advised Citibank N.A. and Habib Bank in respect of the Pakistani Rupee refinancing of AES Pakgen and AES 
Lalpir’s foreign currency loans (IPPs in Pakistan owned by The AES Corporation). 

 Advised the AES Corporation on its guarantee obligations under the AESH Project and on its project 
document-related guarantee obligations under the AESM Project. 

 Advised numerous concession holders of mineral tenement blocks in the Batinah region of Oman in 
respect of their earn-in, exploration and mining arrangements and transactions with international 
exploration and mining companies. 

 Advising a Western Australian mining company in respect of its mineral mining projects in Cambodia 
(ongoing). 

 Advised the project sponsors in connection with a build to lease project in respect of the construction of 
buildings as the Omani headquarters of an international conglomerate. 

 Advised AESH on the refinancing of its sponsor debt in respect of the AESH Project. 

 Advised Singapore-based developer on the development of a desalination plant in the UAE. 

 Advised government-related Indonesian entities on various aspects of their proposed IPP project 
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Focus on Various Sectors   

documents in respect of the provision of power to a gold mine in Indonesia. 

 Advised Citibank, N.A., Pakistan in respect of its various interests vis-à-vis Hub Power Co. 

 Advised Oman Oil on all aspects of its Mukhaizna project development arrangements with Occidental and 
other counterparties. 

 Advised the prospective project sponsors at the bid stage on various aspects of the project and project 
financing of the Barka III and Sohar II IPPs in Oman. 

 Advising Independent Towers LLC on all aspects of its proposed telecommunications tower leasing 
business in Cambodia (ongoing). 

 Advising Chevron in connection with its oil and gas exploration activities and PSC arrangements in 
Cambodia (ongoing). 

Focus on Various Sectors   

Focus on International Trade and Trade Finance Sectors 

 Advised a Japanese trading house on all aspects of its trading activities in oil, oil products and derivatives and 
shipping including all its pertinent commercial contracts, intra-company arrangements, trading contracts and 
regional compliance issues. 

 Advised Malaysian and Singaporean companies on all aspects (including shipping aspects) of their trading 
activities in diesel oil. 

 Advised an international bank on an off-balance sheet structured MSU fuel oil and purchase facility with 
storage and collateral management aspects in Malaysia. 

 Advised an Australian mining company on all aspects of its long-term iron ore offtake contracts with various 
purchasers worldwide. 

 Advised the Omani arm of an international construction company on all aspects of its various design, 
manufacturing, supply, offtake, construction, quality control and other contracts with local and international 
entities and attendant corporate, commercial, employment and related advice. 

 Advised Singapore Commodity Services Pte Ltd, a subsidiary of CWT, on all aspects of its glycerine tolling, sale 
and purchase facility with an Australian borrower and collateral management aspects. 

 Advised WestLB AG on a US$120 million secured structured commodity financing in Papua New Guinea, its 
participation and amendments to the facility documentation. 

 Advised Rabobank, Hong Kong in respect of a revolving credit facility in relation to an off balance sheet 
financing for frozen fish products in the PRC and on a secured warehouse financing in the PRC. 

 Advised a Hong Kong-based commodities trading company on various structures for trade and commodity 
financings, including a US$60 million revolving pre-export financing of Brazilian soybeans, on a structured 
prepayment aluminium financing and guarantee arrangements in Azerbaijan and on an Islamic ‘murabaha’ 
commodities financing in the Middle East. 

 Advised Moscow Narodny Bank on a US$12,000,000 pre export financing of cotton lint produced in the CIS. 

 Advised Standard Chartered Bank on a trade purchase and sale facility with agency and collateral 
management aspects to a Singaporean borrower. 

 Advised Oman Porcellain SAOG on a structured SACE supported vendor financing with an Italian supplier. 

 Advised PNC Bank (Pittsburgh USA), Oman Flour Mills and Atyab Investments on an EXIM-backed trade 
financing into Oman. 

 Advised Toronto Dominion Bank on various KEXIM-backed advance payment bond and prepayment facilities 
to Korean borrowers. 

 Advised Fortis Bank (Netherlands) on a secured warehousing financing of Sulawesi Cocoa beans in Indonesia. 

 Advised Moscow Narodny Bank on US$22 million of pre-export financing facilities for cotton in Turkmenistan. 

 Advised Standard Chartered Bank on off-balance sheet structures for commodity financing facilities (for grain) 
in Indonesia and (for steel) in Australia. 

 Advised Standard Chartered Bank on various structures for regional trade and commodity financings (for hard 
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Focus on Various Sectors   

and soft commodities). 

 Advised ABN AMRO, Karachi on guarantee and indemnity arrangements supporting a telecommunications 
financing in Pakistan and the subsequent refinancing. 

 Advised Toronto Dominion Bank on the financing of US$55 million of telecommunications equipment in India. 

 Advised Standard Chartered Bank on a US$40 million structured commodity financing into Indonesia. 

 Advised a Swiss steel trading company on all aspects of its rehabilitation and development financing of a steel 
mill in Thailand and its long term supply and offtake arrangements with the mill. 

 Advised a global trading company on various structured trade financings in the PRC. 

 Advised Commerzbank AG on an export backed receivables financing and acquisition transaction. 

 Advised KBC Bank N.V., Singapore on a secured warehouse financing of commodities in the PRC. 

 Advised China Development Bank in connection with its project financing of a fiber optic cable project in 
Cambodia. 

 Advised China Huadian on its ISDA interest rate swap arrangements in connection with a hydro-electric 
project in Cambodia. 

 Advised Deutsche Bank New York on all aspects of its “true sale” receivables financings with originators in 
Singapore and Thailand. 

 Advised a Dutch bank on its security interests over a Singapore subsidiary of one of its borrowers. 

 Advised Canadian Imperial Bank of Commerce on security issues in respect of various inventory situated in 
Singapore. 

 Advised ANZ Bank Singapore on various aspects of its regional trade finance documentation. 

 Advised Natixis Bank Singapore on a US$25 million CMA grain financing in various Australian States. 

 Advised Bank Muscat on a master revolving murabaha sale and purchase agreement and ancillary 
documentation.  

Corporate/Commercial and Corporate Finance 

 Advised MediaOne (now part of AT&T Wireless) on its telecommunications investments in India, Malaysia and 
Indonesia including advising on all aspects of their joint venture, shareholder, corporate and commercial 
agreements and related financing agreements. 

 Advised Jet Airways (India) Pte Ltd on their proposed setting up and operations in Indonesia and, in part, 
China and Hong Kong. 

 Advised Housing Development and Infrastructure Ltd on the corporate structuring and setting up of a 
Singapore based fund in respect of various proposed regional property investments. 

 Advised Broadridge (UK and Switzerland) on its outsourcing arrangements with the Singapore branch of an 
international bank. 

 Advised a foreign sponsor developer on all aspects of its various investments in property developments in 
Thailand including financing aspects. 

 Advised ABN AMRO Bank N.V. (Singapore and Hong Kong branches) and La Salle Bank Chicago on English law 
aspects of a global financing facility to a US borrower. 

 Advised the Oman subsidiary of an international company on structuring and enforcement of a ship 
mortgage over its vessel as security for the payment of deferred consideration by its international holding 
company in connection with the acquisition of shares in an English company. 

 Advised the underlying commercial contract counterparty and the lenders on all aspects of a Euros 20 million 
cross border syndicated convertible term loan facility and security arrangements. 

 Advised Norma Group Holding GmbH on the impact of its corporate restructuring on its Singapore related 
corporate property leases. 

 Advised various international financial entities on their proposed marketing, offering, sale and placement 
of various securities and financial products in Oman. 
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Focus on Various Sectors   

 Advised Oman United Insurance Company in respect of its group policies with financiers and the 
structuring of its rights and obligations thereunder with an additional follower insurer.  

 Advised the holder of concessions in respect of international airports in Cambodia in connection with its F&B 
arrangements with suppliers. 

 Advised the State Bank of Pakistan (the central bank of Pakistan) on various commercial, regulatory and 
transactional matters. 

 Advised the Beximco Group (Bangladesh) on its international corporate and legal strategy (in London, 
Bangladesh and Singapore) in respect of various commercial proceedings and disputes with certain 
Bangladeshi entities. 

M&A, Privatizations 

 Advised a consortium led by Citibank, N.A. on the sale by the Government of Pakistan of a majority interest in 
Habib Bank (the then largest nationalized bank in Pakistan). 

 Advised a consortium led by JP Morgan on the sale by the Government of Pakistan of a majority interest in 
Pakistan State Oil Company. 

 Advised an Indian joint venture company on its acquisition of a coal mine and related interests in Indonesia. 

 Advised an Indian investment and venture capital company on its regional investments in training and 
logistics companies. 

 Advised Citibank, N.A. and ABN AMRO Bank N.V. on a US$250 million cross border future flow securitization 
of telecom receivables originated by Pakistan Telecommunications Company. 

 Advised Citibank, N.A. on a US$500 million cross-border future flow securitization of worker remittances 
originated from the Middle East. 

 Advised various arrangers including Citibank, N.A. and ABN AMRO Bank N.V. (Pakistan branches) on several 
domestic securitizations and receivables' financings for utilities, airlines and credit card companies. 

 
PUBLICATIONS & CONFERENCES 

 Speaker on issues in cross-border trade financing to delegations of international and local banks and 
companies, Oman, December 2009 and January 2010 

 Speaker at Euromoney “Commodities Finance Asia Conference” 18-19 September 2008, Singapore on key 
legal issues in structured trade and commodity financing 

 Speaker at Deacons’ seminar on proposed power sale by Singapore and regional trends in the Asian 
power markets, Singapore, 18 October 2007 

 “Receivables Financing – True Sale and Critical Legal Issues for Off Balance Sheet Treatment”, HSBC’s 
Structured Trade Finance Workshop, Singapore, 6 September 2006  

 Speaker on "Collateral Management in Trade Finance Transactions" at the APCA Countertrade & 
Structured Finance Conference, Kuala Lumpur, 6-8 October 2003. 

 Speaker on "Warehousing and CMA Issues in Indonesia" at the Day Robinson-organized 2nd Warehouse 
Receipt Finance & Collateral Management Conference, Jakarta, 20-21 November 2002. 

 Speaker on "Securitisation in Asia" at the FIK organized International Trade Finance Conference, Kuala 
Lumpur, 21-23 January 2002. 

 "Securitisation in Pakistan: There is a future"; article in the IFLR's Securitisation Yearbook 2000. 

 Numerous submissions to 'Trade Finance' magazine
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PHNOM PENH 
Cambodia@dfdlmekong.com 
+855 23 210 400 

VIENTIANE 
Laos@dfdlmekong.com 
+856 21 242 068-70  

YANGON* 
Myanmar@dfdlmekong.com 
+95 1540 995 
BANGKOK 
Thailand@dfdlmekong.com 
+66 26 363 282 

PHUKET 
Phuket@dfdlmekong.com 
+66 76 279 921  

SAMUI 
Samui@dfdlmekong.com 
+66 77 484 510 

HANOI 
Vietnam@dfdlmekong.co
m 
+84 4 3936 6411 

HO CHI MINH CITY 
Vietnam@dfdlmekong.co
m 

+84 8 3910 0072 
 

*Myanmar Thanlwin Legal Services, Ltd. in association with DFDL Mekong 
 

 

LANGUAGES:  Speaking Reading Writing 

 ENGLISH Excellent Excellent Excellent 

 URDU Fair Basic Basic 

 BENGALI Fair Basic Basic 
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