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NAME: THIERRY GOUGY

POSITION: Partner; Country Managing Director; Foreign Registered Lawyer
LOCATION: Hanoi, Vietnam

EXPERIENCE: 16 years

NATIONALITY: French

Curriculum Vitae

MEMBERSHIP IN PROFESSIONAL SOCIETIES:

Registered with the Ministry of Justice of Vietham

KEY QUALIFICATIONS:

Based in Vietnam, Thierry is a French qualified lawyer with more than 16 years of experience on M&A and
privatization, infrastructure projects, taxation and technical assistance to local governments. He has worked in
Asia for 10 years, seven of which were spent in Vietnam.

Thierry started his career with Gide Loyrette Nouel in France and was posted successively in Vietham and
Thailand. He then became a partner at a leading commercial law firm, Naciri & Associés in Casablanca, Morocco.
Prior to joining DFDL Mekong, Thierry was the managing lawyer for the Hong Kong and Guangzhou offices of a
French law firm. Thierry attended Université Paris Dauphine where he studied international business and
administration, and business law at Université Panthéon Assas (Paris Il). He is a graduate of the Paris Institute of
Political Studies (Sciences Po).

EDUCATION:

= 1995 - Paris Bar School — Attorney at Law qualification (CAPA)

= 1993 - Master Degree in Business Law — University of Paris, Master Degree in International Business (with
honors) — University of Paris

= 1992 - Bachelor's Degree in Business Law (with honors) — University of Paris

= 1991 - Bachelor's Degree in Business and Administration — Institute of Political Studies (Sciences Po) -

University of Paris

EMPLOYMENT RECORD:

= DFDL Mekong, Vietham (May 2007 — Present)
Partner ¢ Registered Foreign Lawyer
Head of the Hanoi practice. Advising on foreign direct investment, Real Estate, M&A and private equity,
infrastructure projects and general commercial practice related to clientele’s activities.

Most significant assignments and projects over the period:
- Assisting Hermes for the distribution of luxury products in Vietnam.
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- Advice for the formation of a private equity investment fund.

- Assisting Sodexho for their operation in Vietnam

- Assisting Société Générale VietFinance for their operation in Vietnam
- Assisting JCDecaux for the development of their operation in Vietnam

LEFEVRE PELLETIER & ASSOCIES, Hong Kong SAR, China (Mar 2005-Apr 2007)
Managing Lawyer

Assisting the firm for its development in Hong Kong and China. Advising foreign and local investors on
legal and commercial aspects of doing business in Hong Kong and China.

Most significant assignments and projects over the period:

- Assisting ARCADIS on tax and investment issues in relation of the implementation of a railway
construction project in Southern China.

- Adviser to Longchamp for the acquisition of their distributor in Hong Kong and China.

- Assisting a leading French packaging company in their operation in Hong Kong and Mainland China.

- Assisting luxury products subcontractor in the development of their activity in mainland China.

- Assisting OpenAsia Group for the sale of a majority interest in a leading trucks and heavy
equipment trading company in Hong Kong and Vietnam.

PRICEWATERHOUSECOOPERS LEGAL, Hanoi, Vietnam (Mar 2003-Mar 2005)
Managing Lawyer

Advising foreign and local investors on legal and commercial aspects of doing business in Vietnam and
Cambodia. Assisting the Government of Vietnam in various donor-funded projects. Liaising with
Government authorities at central and local levels.

Most significant assignments and projects over the period:
- Restructuring of 3 State Corporations (on-going) - legal adviser for the restructuring and conversion
to holding companies of 3 leading Vietnamese conglomerates, Vinatex, Vinacafe and Seaprodex

- Restructuring of Vietcombank (first commercial bank in Vietnam) — legal adviser for the
restructuring of VCB’s corporate organization in the perspective of its privatization and listing

- Incombank Technical Twinning — legal adviser for a technical twinning project between a leading
Vietnamese bank and ING

- Advising a leading operator in the hospitality business on the restructuring and consolidation of
their projects and assets in Vietnam through a holding company structure

- Advising a major Japanese industrial company on labor and corporate matters
- Advising to a leading European telecom company on tax and labor matters

- Assisting a leading US express courier company for the establishment of their joint venture in
Vietnam

- Preparing the SME sector development program in Vietnam — international legal expert for the
technical assistance team

- JICA foreign direct investment promotion project - identification of the legal impediments to the
promotion of foreign investment in Vietnam

- PetroVietnam - training key officers on cross-border M&A practice

CABINET NACIRI & ASSOCIES , Casablanca, Morocco (Nov 2001-Mar 2003)
Partner - Attorney at Law
Preparing a development plan aimed at ensuring long-term competitiveness with the responsibilities to:

- identify work opportunities and profitable niche activities on the market
- recruit foreign lawyers
- train and supervise local and junior foreign lawyers (10 professionals)

- develop relationships with professional associations (the firm was admitted in the Lex Mundi
network in 2002) and foreign law firms

Main areas of practice and activities:
- Advised foreign and local investors on all legal and commercial aspects of doing business in
Morocco.
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Drafted and negotiated contractual documentation in relation to M&A, project financing and
investment.

Most significant assignments and projects oves fferiod:

Group Finance.com — adviser to the holding company of third leading Moroccan private group
(bank, insurance, media, cinema, high technology, agro-industry) on all legal aspects of their
activities, including M&A, corporate finance, commercial, IT, etc.

Tahaddart power plant (270 MW) — adviser to the international lenders (KfW)

Tangiers wind farm (2x120 MW) — adviser to the sponsors (Enercorp)

Heineken/SBM — assisted Heineken in the take-over of Sociétés des Brasseries du Maroc
Privatization of the Moroccan tobacco monopoly — adviser to Philip Morris International

Maklada privatization — adviser to Sonasid (leading Moroccan steel manufacturer) for the
privatization of steel industry units in Tunisia

SAMIR financing — adviser to Samir for a 1 billion dollars oil refinery rehabilitation project

Meditel local financing — adviser to the second local mobile phone operator for a local financing of
Euros 200 millions

Somepi/Samir — adviser to Somepi (oil company) for an internal restructuring and the sale of a
stake of 40% to Samir (subsidiary of Corral, holding the monopoly of the oil refinery in the Kingdom
of Morocco)

Lazrak fund: adviser to the manager of the first Moroccan real estate investment fund, including
drafting and negotiating the contractual documentation

Gespac IPO: adviser to a French listed company for the listing of its Moroccan subsidiary on the
Casablanca stock exchange

IFC/PVMTI — adviser to IFC for the implementation of a micro-finance project
Fastway courier franchise — adviser to the national master franchiser

GIDE LOYRETTE NOUEL (Hanoi, Vietnam — Bangkok, Thailand) (1999 - 2001)
Senior Lawyer ¢ Regional head of the ASEAN practice group

Developed the activities of the local branch office in Vietnam and in the neighboring countries (Thailand,
Laos, Cambodia) notably through the setting up of a network of correspondent law firms on a regional

scale.

Main areas of practice and activities

Advised foreign investors on legal, commercial and financial aspects of doing business in Vietnam,
Thailand and Laos.

Drafted and negotiated legal documentation for M&A, joint venture and BOT projects,
privatizations and various commercial transactions.

Liaised with the relevant government agencies.

Most sgnificant assignments and projects over the period:

Technical Assistance from the Government of France for strengthening the Department of Aviation
and the Commercialization and Development of Private Participation Options for Provincial
Airports, Thailand

Restructuring of the banking sector, Vietnam — consulting services to the State Bank of Vietnam for
the reorganization of State-owned commercial banks and joint-stock banks and for the creation of
an assets management company

Phu My 2.2 power project (700 MW), Vietnam — adviser to the sponsors of a combined gas-fired
power plant BOT project

Lao Tobacco Company, Laos — adviser to Imperial Tobacco for the privatization of the Lao tobacco
monopoly

Lao Brewery, Laos - adviser to the Government of Laos for the disposal of its shareholding in the
country brewery

TotalFina refinery, Vietnam — adviser to the investor for the construction and development of a
bitumen refinery

Acquisition of Hanoi International Hospital, Vietnam — adviser to the purchaser
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= Study Tour on BOT Projects, China — organization of a WB-financed study tour on BOT for key Vietnamese
officials.

. GIDE LOYRETTE NOUEL, Paris, France
Attorney at Law ¢ M&A Department
Drafted and negotiated contractual documentation relating to acquisitions, mergers, in-off, creation and
incorporation of companies and joint ventures. Advised clients of the firm on general corporate matters.

(1997 — 1999)

. LEBRAY GAILLOT & GRAVEL, Paris, France
Attorney at Law ¢ Commercial an@orporate Department
Advised clients of the firm on general commercial law matters including corporate, M&A, distribution,
litigation.

(1995 - 1997)

. CMS BUREAU FRANCIS LEFEBVRE, Paris, France
Lawyer ¢ InternationalDepartment
Assisted clients on various cross-borders transactions and commercial operations including tax advice and
drafting joint-venture contracts, industrial and commercial co-operation agreements

(1994)

DETAILS OF MAJOR PROJECTS UNDERTAKEN

Focus on the Energy Sector

VIETNAM

Phu My 2.2 power plant — US$410M - Sponsors (1998-2001)
Phu My 2.2 power project (700 MW), Vietnam — adviser to the sponsors of a combined gas-fired power plant
BOT project

MOROCCO

Tahaddart power plant — US$280M- KfwW
Tahaddart power plant ( 384MW), Morocco — advice to international lender (KfW).

(2002-2003)

Tangiers & Tarfaya Windfarm —US$400M- Enercorp
Tangiers (140 MW) and Tarfaya (60 MW) wind farms Morocco — advice to sponsor (Enercorp).

(2002-2003)

Focus on Non-Energy Sectors

THAILAND

Aviation — Thai Government (2000-2001)
Technical Assistance from the Government of France for strengthening the Department of Aviation and the
Commercialization and Development of Private Participation Options for Provincial Airports, Thailand.

VIETNAM

Study tour of China — World Bank (1999)
Study Tour on BOT Projects, China — organization of a World Bank-financed study tour on BOT for key
Vietnamese officials.

FRENCH Excellent Excellent Excellent
ENGLISH Good Good Good
VIETNAMESE Basic Basic Basic
MANDARIN Basic Basic Basic
ONE REGION ¢ ONE FIRM™ www.dfdlmekong.com
HANOI VIENTIANE BANGKOK SAMUI

Vietnam@ dfdimekong.com
+84 4 3936 6411

PHNOM PENH
Cambodia@dfdimekong.com
+855 23 210400

Laos@dfdimekong.com
+856 21 242 068-70
YANGON*
Myanmar@dfdimekong.com
+95 1540 995

Thailand@dfdlmekong.com
+66 26 363 282

PHUKET
Phuket@dfdimekong.com
+66 76 279 921

Samui@dfdimekong.com
+66 77 484 510

HO CHI MINH CITY
Vietnam@ dfdImekong.com
+84 8 3910 0072

*Myanmar Thanlwin Legal Services, Ltd. in association with DFDL N



